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Why SOC 2 Compliance Certification Is
Essential for Cloud-Based Businesses?

Cybersecurity attacks and data breaches have been common in the current business
landscape. In this scenario, investors and customers will be more likely to trust businesses
that have undergone a SOC 2 compliance audit and are certified by a reputable
authority. In that case, it provides legitimate confirmation to investors, venture capitalists,
and customers, enabling them to make informed decisions about investments and share
their personal data. This is because the company will not face millions in data security
lawsuits, and consumers will not experience exposure of their confidential information.

What is SOC 2 Compliance certification?

SOC 2 compliance certification has gained prominence in cloud-based businesses
because it helps establish customer trust, ensures the proper maintenance of data security
protocols, and provides an instant, real-time risk mitigation strategy for data breaches. All
of these are mandatory elements for establishing business partnerships and entering the
market. It provides independent validation of the organization's commitment to
protecting its sensitive data by ensuring complete control over the security,
confidentiality, privacy, availability, and integrity of the security design.
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Importance of SOC 2 Compliance Certification for
Cloud-Based Businesses

SOC 2 certification has become a mandatory factor in the current database security-
sensitive market scenario. It contributes to business sustainability and helps maintain a
competitive advantage.

Establishing market credibility

Cloud-based companies handle vast amounts of sensitive data, including personal
information of clients, business analytics, intellectual property rights, and land records.
When a company achieves SOC certification, it demonstrates that the organization has a
trusted security system with a strategic internal control mechanism. Cloud-based
enterprises and regulated sectors are always in favor of opting for SOC 2 compliance
service providers, like Matayo. It is a globally recognized security organization that
provides SOC certification to other companies as a consultant and offers Al-based security
monitoring to help businesses throughout the order process, from continuous monitoring
to maintaining every security standard.

Minimizing data breaches

The possibility of a data breach incident can be minimized by improving security that
depends on complying with the SOC 2 certification. This audit process examines the
organization's internal and external controls, then recommends implementation of strict
protocols across the security system. Various cloud platforms, such as Google Cloud,
Azure, and AWS, are protected by SOC 2 audit certificates. Auditory activities also help
maintain the security structure of the organization, predict the possibility of Cyber attacks,
and prepare mitigation strategies as a preventive measure.




7 MATAYO

VING W TIME

Alliance with global security frameworks

SOC compliance audits are familiar with Global data protection regulations, such as
CCPA, PIPEDA, and GDPR. When a company undergoes a SOC 2 audit, it is readily
available to demonstrate its security structure and reduce the pressure of responding to
various security inquiries. SOC 2 serves as a global security compliance certification,
indicating that the organization meets all international security expectations for
maintaining organizational transparency and data management.

Conclusion

Nowadays, being compliant with SOC certification means you are already a trustworthy
and dependable organization that investors and clients can count on. For cloud-based
organizations, establishing and improving cybersecurity defense mechanisms helps ensure
consumer reliability and position the cloud-based company as a competitive enterprise.
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